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Copy of financial statements and reports

Company details

Company name

THE FORUM GROUP OF COMPANIES
PTY LTD

ACN

151 964 626

Lodgement details

Registered agent number

7906

Registered agent name

ROTHSAY ACCOUNTING SERVICES PTY.
LIMITED

Reason for lodgement of statement and reports

A large proprietary company that is not a disclosing entity
Dates on which financial
year ends

Financial year end date
30-06-2020

Details of large proprietary company

What is the consolidated revenue of the large proprietary company and the
entities that it controls?

57176453

What is the value of the consolidated gross assets of the large proprietary
company and the entities that it controls?

48606853

How many employees are employed by the large proprietary company and
the entities that it controls?

167
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How many members does the large proprietary company have?
22

Auditor's report

Were the financial statements audited?

Yes

Is the opinion/conclusion in the report modified? (The opinion/conclusion in
the report is qualified, adverse or disclaimed)

No

Does the report contain an Emphasis of Matter and/or Other Matter
paragraph?

No

Details of current auditor or auditors

Current auditor
Date of appointment 19-10-2018

Name of auditor
ROTHSAY AUDIT & ASSURANCE PTY
LTD

Address
LEVEL 1
12-14 O'CONNELL STREET
SYDNEY NSW 2000

Certification

I certify that the attached documents are a true copy of the original reports
required to be lodged under section 319 of the Corporations Act 2001.

Yes

Signature

Select the capacity in which you are lodging the form
Agent

I certify that the information in this form is true and complete and that I am
lodging these reports as, or on behalf of, the company.

Yes
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Authentication

This form has been authenticated by
Name ROTHSAY ACCOUNTING SERVICES PTY. LIMITED
This form has been submitted by
Name Cathy STAMATOYIANNI
Date 14-10-2020

For more help or information
Web www.asic.gov.au
Ask a question? www.asic.gov.au/question
Telephone 1300 300 630
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The Forum Group of Companies Pty 
Limited and Controlled Entities 
ACN 151 964 626 

Financial Statements 

For the Year Ended 30 June 2020 
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Contents 
For the Year Ended 30 June 2020 

Financial Statements
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Directors' Report 
30 June 2020 

1. General information

Information on directors

Principal activities

2. Operating results and review of operations for the year

Operating results

Dividends paid or recommended

Share buy-back

Business combination changes

Page 6 of 37 DocId: 7EBB30068     ACN : 151 964 626

CB0117



The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Directors' Report 
30 June 2020 

3. Other items

Significant changes in state of affairs

Events after the reporting date

Future developments and results

Environmental issues

Indemnification and insurance of officers and auditors

Auditor's independence declaration 

Corporations Act 2001
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 30 June 2020 

Note

2020

$

2019

$

57,176,453

3,161,383

(28,935,035)

(15,750,041)

370,254

(2,107,793)

(7,663)

(224,636)

(792,570)

1,133,076

(816,285)

(825,832)

(4,226,096)

-

(727,902)

Profit before income tax 7,427,313
(1,755,010)

Profit for the year 5,672,303

Other comprehensive income for the year, net of tax -

Total comprehensive income for the year 5,672,303
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Statement of Financial Position
As At 30 June 2020 

Note

2020

$

2019

$

ASSETS

2,229,752

9,719,809

7,935,130

1,082,218

20,966,909

-

8,205,301

1,409,131

18,025,512

27,639,944

48,606,853

LIABILITIES

10,164,803

174,761

468,138

1,303,224

1,720,622

198,123

14,029,671

4,334,276

5,353,528

938,661

4,400,882

15,027,347

29,057,018

19,549,835

EQUITY
13,375,378

(900,000)

7,074,457

19,549,835
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Statement of Cash Flows
For the Year Ended 30 June 2020 

Note

2020

$

2019

$

CASH FLOWS FROM OPERATING ACTIVITIES:
66,749,989

(58,522,950)

11,022

(1,049,060)

7,189,001

CASH FLOWS FROM INVESTING ACTIVITIES:
10,694

(4,682,790)

(2,922,625)

-

(7,594,721)

CASH FLOWS FROM FINANCING ACTIVITIES:
(6,004,571)

-

1,054,247

1,303,224

(3,647,100)

(4,052,820)

6,282,582

2,229,762
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

1 Basis of Preparation 

Corporations Act 2001.

Presentation of Financial Statements Statement of Cash Flows Accounting Policies Changes in 
Accounting Estimates and Errors Australian Additional Disclosures

2 Summary of Significant Accounting Policies 

(a) Basis for consolidation

(b) Business combinations
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

2 Summary of Significant Accounting Policies (continued) 

(b) Business combinations (continued)

(c) Revenue and other income

Revenue from contracts with customers

Specific revenue streams 

Sales and service revenue 
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

2 Summary of Significant Accounting Policies (continued) 

(c) Revenue and other income (continued) 

Specific revenue streams (continued) 

Gain on disposal of non-current assets 

Other income 

(d) Income Tax 
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

2 Summary of Significant Accounting Policies (continued) 

(d) Income Tax (continued)

(e) Borrowing costs

(f) Goods and services tax (GST)

(g) Inventories

(h) Property, plant and equipment

Plant and equipment
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

2 Summary of Significant Accounting Policies (continued) 

(h) Property, plant and equipment (continued)

Depreciation

Fixed asset class Depreciation rate

(i) Financial instruments

Financial assets

Classification
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

2 Summary of Significant Accounting Policies (continued) 

(i) Financial instruments (continued)

Financial assets (continued)

Amortised cost 

Financial assets through profit or loss 

Impairment of financial assets  
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

2 Summary of Significant Accounting Policies (continued) 

(i) Financial instruments (continued)

Financial assets (continued)

Trade receivables and contract assets 

Other financial assets measured at amortised cost 

Financial liabilities 
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

2 Summary of Significant Accounting Policies (continued) 

(i) Financial instruments (continued)

Financial liabilities (continued)

(j) Impairment of non-financial assets

(k) Intangibles

Goodwill
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

2 Summary of Significant Accounting Policies (continued) 

(k) Intangibles (continued) 

Amortisation 

(l) Cash and cash equivalents 

(m) Leases 
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

2 Summary of Significant Accounting Policies (continued) 

(m) Leases (continued)

Exceptions to lease accounting

(n) Employee benefits

(o) Provisions

(p) Share capital
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

2 Summary of Significant Accounting Policies (continued) 

(q) Adoption of new and revised accounting standards

3 Critical Accounting Estimates and Judgments 

Key estimates - impairment of property, plant and equipment 

Key estimates - revenue recognition - long term contracts 

Key estimates - provisions 

Key estimates - receivables 
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

4 Revenue and Other Income 

Revenue from continuing operations 
2020

$

2019

$

37,492,877

16,674,568

54,167,445

1,775,260

11,022

1,222,726

3,009,008

57,176,453

1,691

3,159,692

3,161,383

5 Income Tax Expense 

2020

$

2019

$

1,332,470

668,826

(246,286)

1,755,010

1,755,010
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

2020

$

2019

$

7,427,313

30.00%

2,228,194

-

29,062

(255,960)

2,001,296

246,286

1,755,010

1,755,010

6 Cash and Cash Equivalents 
2020

$

2019

$

2,229,752

2,229,752

7 Trade and Other Receivables 
2020

$

2019

$

9,504,353

(959,990)

8,544,363

1,021,783

153,663

-

-

9,719,809
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

7 Trade and Other Receivables (continued) 

8 Inventories 
2020

$

2019

$

6,332,859

(672,774)

743,995

1,488,804

42,246

7,935,130

9 Property, plant and equipment 
2020

$

2019

$

6,923

(3,690)

3,233

27,031

(5,940)

21,091

533,699

(264,110)

269,589

665,790

(118,221)

547,569
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

9 Property, plant and equipment (continued) 

1,403,445

(389,028)

1,014,417

-

-

-

-

-

-

-

7,808,956

(1,459,554)

6,349,402

8,205,301

10 Intangible Assets 
2020

$

2019

$

15,502,558

15,502,558

693,375

(233,739)

459,636

2,063,318

2,063,318

18,025,512
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

11 Other Assets 
2020

$

2019

$

497,991

584,227

1,082,218

12 Trade and Other Payables 

2020

$

2019

$

9,833,114

331,689

10,164,803

13 Borrowings 
2020

$

2019

$

-

-

10,000

164,761

174,761

3,750,741

3,750,741

583,535

4,334,276
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

14 Other Financial Liabilities 
2020

$

2019

$

1,029

197,094

198,123

3,677,625

723,257

Total 4,400,882

15 Leases 

Statement of profit or loss and other comprehensive income 

2020

$

2019

$

435,294

1,365,533

(1,587,498)

Total 213,329

Lease Liability 

2020

$

2019

$

1,303,224

1,303,224

Total 2,606,448

5,353,528

5,353,528

Total 10,707,056
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

16 Provisions 
2020

$

2019

$

341,010

929,612

450,000

1,720,622

165,076

246,409

527,176

938,661

17 Issued Capital 
2020

$

2019

$

13,375,378

Ordinary shares 

18 Dividends 
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

Franking account 

2020

$

2019

$

3,477,993

19 Interests in Subsidiaries 

Composition of the Group 
Principal place of 
business / Country of 
Incorporation

Percentage 
Owned (%)*

2020

Percentage 
Owned (%)*

2019

Subsidiaries:
100

100

100

100

100

100

100

100

100

100

100

100

100

20 Cash Flow Information 
2020

$

2019

$

(10,000)

2,219,752
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

(a) Reconciliation of result for the year to cashflows from operating activities 

2020

$

2019

$

5,672,303

2,263,609

179,041

71,860

104,001

(1,653,052)

(1,229,040)

2,333,558

(161,917)

2,014,339

(3,111,651)

705,950

-

-

-

7,189,001

21 Events after the end of the Reporting Period 

22 Parent entity 
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Notes to the Financial Statements 
For the Year Ended 30 June 2020 

22 Parent entity (continued)

Investments in subsidiaries, associates and joint ventures 

Tax consolidation legislation 

23 Statutory Information 
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The Forum Group of Companies Pty Limited and Controlled Entities 

ACN 151 964 626 

Directors' Declaration 

Corporations Act 2001
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