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VA-E-115 

MINUTES OF THE COMMITTEE OF INSPECTION (COI) MEETING OF 

 
VIRGIN AUSTRALIA HOLDINGS LIMITED ACN 100 686 226 AND SUBSIDIARIES (ADMINISTRATORS APPOINTED) 

(THE COMPANIES OR VIRGIN GROUP) 
 

HELD AT THE OFFICES OF DELOITTE, LEVEL 23, 123 EAGLE STREET, BRISBANE QLD 4000 
ON 9 JULY 2020 AT 11:00AM (AEST) 

 
 

PRESENT 
 
Vaughan Strawbridge Joint and Several Administrator, Deloitte Financial Advisory Pty Ltd (Deloitte) 
John Greig Joint and Several Administrator, Deloitte 
Sal Algeri Joint and Several Administrator, Deloitte 
David Orr Deloitte 
Timothy Sackar   Clayton Utz 
 
Committee members  Refer to the attendance register at Annexure A 
Observers   Refer to the attendance register at Annexure B 
 
OPENING OF THE MEETING 

 
Vaughan Strawbridge, one of the Joint and Several Administrators (Administrators) of the Virgin Group opened 
the meeting at 11:04 AM (AEST). 
 
CHAIRPERSON 
 
Mr Strawbridge advised he would act as Chairperson of the meeting.  
 
INTRODUCTIONS 
 
The Chairperson advised John Greig and Sal Algeri, both Joint and Several Administrators of the Virgin Companies, 

attended the meeting; Mr Greig was present with the Chairperson in Brisbane and Mr Algeri joined by 
videoconference.  
 
The Chairperson advised various members of Deloitte staff who were assisting on the Voluntary Administration 
were also in attendance.  
 
IN ATTENDANCE 
 
The Chairperson advised the MS Teams listing of those accessing the online meeting would be used as a basis for 
the attendance register. The attendance register is attached at Annexure A.  
 
QUORUM  

 
The Chairperson advised there were 33 members who had confirmed their intention to attend the meeting. He 
further advised there were 27 members accessing the videoconference facility at that time, and accordingly there 
was a quorum present at the meeting. 
 
CONFIDENTIALITY 
 
The Chairperson advised the discussions at the meeting are confidential. [These minutes are therefore 
short form minutes] 
 
The vote at the meeting will be assessed on a majority basis, so voting on the resolution will remain confidential 
and the minutes will reflect only whether there was a majority or not.  

 
AGENDA 
 
The Chairperson advised the agenda for the meeting was to provide the COI with an update on: 
 

1. Various matters occurring this week in respect of the sale process.  
2. The application made by two parties to the Takeovers Panel. 
3. The proceedings before the Federal Court tomorrow morning. 

 
The Chairperson advised a resolution would be put to the COI seeking approval of the Administrators actions of 
entering the binding agreements with Bain Capital. He clarified the resolution was not seeking approval of the 

commercial content of the agreements, the Administrators made that decision using their commercial and business 
judgement; but rather approval of the process of entering into the binding agreements. A proposal that had 
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certainty of funding and certainty of a transaction versus not taking that and accepting a highly conditional offer 

that had no funding. 
 
A confidential letter had been sent to the COI on 9 July 2020 setting out the sale process, the offers received, the 
consideration of the Administrators in respect to the sale and decision made in entering into the binding sale 
agreement for the sale of the business which included the agreement for interim funding. 
 
Discussions were held with the members of the COI present with respect to the sale process and other matters on 
the agenda. 
  
RESOLUTION 
 

The details of the sale process have been set out in the Administrators letter to the COI on 9 July 2020. 
The Chairperson advised he would put a resolution to the COI. The vote on the resolution would be carried on a 
simple majority of the voices.  
 
The Chairperson put the resolution to the meeting as follows: 
 
“All in favour of approving the Administrators actions of entering into binding agreements for the sale of the Virgin 
Australia business and to obtain interim funding enabling the business to continue to trade.”  
 
The Chairperson declared the resolution carried on the voices.  
 
AGREEMENTS ENTERED BY THE ADMINISTRATORS 

 
The Chairperson provided the COI with a listing of the agreements the Administrators had entered into since their 
appointment under which the Administrators’ liability was limited. 
 
There has only been one additional agreement entered into since the last COI meeting on 1 July 2020, that being 
a further agreement entered with the Commonwealth Government regarding the Federal Government guaranteed 
flight services.  
 
OTHER BUSINESS 
 
There being no further business, the Chairperson thanked those present for attending and declared the meeting 

closed at 12:00PM.  
 
Signed as a correct record. 
 

 
 ....................................................................  
CHAIRPERSON 
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